
Investment Grade

AAA Extremely strong capacity to meet financial commitments. Highest rating

AA Maximum 15 years

A Strong capacity to meet commitments, somewhat susceptible to adverse conditions

BBB Lowest investment-grade

Speculative Grade

BB+ Highest speculative grade

BB Faces major ongoing uncertainties

B More vulnerable to adverse conditions

CCC Vulnerable and dependent on favourable conditions

CC Highly vulnerable, default a virtual certainty

C Highly vulnerable to non-payment, recovery expectations low

D Payment default, or bankruptcy petition filed
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General Advice Warning: This advice 
may not be suitable to you because it 
contains general advice that has not  
been tailored to your personal 
circumstances. Please seek personal 
financial advice prior to acting on this 
information.

Investment Performance: Past 
performance is not a reliable guide to 
future returns as future returns may differ 
from and be more or less volatile than 
past returns.
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